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APPENDIX 32

Project Number.

U, 8. DEPARTMEINT OF HOUBING AND URBAN DEVELOUPMENT

Project Name:

PERFORMANCE - PAYMENT BOND (DUAL OBLIGEE]

(Under Bection 207 of the Houdng Act of 1889} Location:

KNOW ALL MEN BY THESE PRESENTS: That we

—'( Name of Contractor)

. —
(Corp P hip, or Individual}
berwinafter called *Principal” end . R
(Surety)
of N e . +Stateof N , hereinafter
called the "‘Surety '’ are heid and firmly bound unto
T T Owea T T
of , hereinafter called 'Owner”” and unto the

Secretary of Housing and Urban Development, h«el‘mﬂn called “Lender”* as their respective interests may appear as Obligees
in the penslsumo? _ . _ i _ Dolars(s$
In lawful money of the United States, for the payment of sum weli and truly to be made, we bind vurselves, our

ecutors, sdmi and jointly and severally, firmly by these presents.

THE CONDITION OF THIS OBLIGATION is auch that Whereas the Princips) entered into a certain contract with the Owner,
dated the __ o —___ dayof _ .19 .acopy 9f which is hereto attached and made a part hereof
for the construction of :

AND WHEREAS, Lender has agreed to lend to Owner s sum of money to be secured by a mortgage on ssid project snd to be
used in making payment under said contract, and desires protection as ita interest may appesr, in event of default by Principal
under mid contract, sald protection to be subject to the performance by the Obligees, or either of them, of the abligations to
Principal in connection with said Contract.

NOW, THEREFORE, if the Principal shall weil, truly and faithfully perform its duties, all the undertakings, covenants, terms,
conditions, and sgreessants of said Contract during the original term thereof, and any authorized extension or modification
thereo!, with or without notice to the Surety, and if he shall satisly all claims and demands incurred under such contract, and
fully indemnily and save harmless the Obligees from all costs and damages which they may sufter by reason of failure to do s0,
and shall reimburse and repay the Obligees all outiay and expense which they may incur in making good any default, and shall

promptly maks payment to all persons, flrms, sub ard furntshi ls for or perf: ing labor in
the prosscution of the work provided for in such and any auth d don or modification thervof, including all ©
due for taly, Jubri qll, line, coal and coke, repalrs on h Yy, oqui and tools, d or

used in connection with the construction of such work, and all insurance premiuma on said work, and for all labor, performed
in such work whether by subcontractor or otherwise, then this obligation shall be void; otherwise to remain in full force and
affect. .

PROVIDED, FURTHER, that the said Surety, for value received hereby stipulstes and agrees that no change, extension of
time, alteration or addition to the terms of the contract or toitiee work to be performed th der or the specificat!

sccompanying the same shall in any wise atfoct its obligation on this bond, snd It does hereby walve notice of any such changs,
sion of time, alt. ion or addi to the termu of the contract or to the work ot to the specifications.

PROVIDED, FURTHER, that no final settlement between the Owner and the Contractor shall abridge the right of any benefl-
clary hatwunder, whoee ciaim may be unsatisfied.

IN WITNESS WHEREOP, this instrument is ted in wWx (8) . sach one of which shail be deemed an original,
this the day of 19
ATTEST:
(Principel)
By (L]

{SEAL)

(Addrems . ZTF Tode}

T T Whnemaato Winclpal T T T T T

(Address - ZIP Code) (over)
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(Burety)
By —— -—
ATTEST: 4 (Attorney-in-Pact)
(Address - TIP Code)

(Burety) Becretary

(BEAL)
Witnees as to Surety
(Address - ZIP Code)

NOTE: Date of Bond must not be prior to date of Contract. If Coatractor la Partnership, all partmers must
sxecute Bond.
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